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WHO WE ARE
The St George and Sutherland Medical Research Foundation was established with community and corporate support in
2007 as an independent body working in close collaboration with South East Sydney Local Health District (SESLHD) and
University of New South Wales (UNSW).
The aim of The St George and Sutherland Medical Research Foundation is to enrich the healthcare ofthe community
through medical research at our hospitals.
Hospitals with major research activity and achievements attract and retain the best staff, acquire the
most advanced facilities and are thereby able to offer the widest and most up-to-date care to their patients.
Those served by St George Hospital and The Sutherland Hospital deserve nothing less.

FROM THE CEO

By Leanne Dib

The Microbiome Research Centre (MRC) was officially
opened on 9 August 2019 by the Hon David Coleman, MP,
Federal Member for Banks and Minister for Immigration,
Citizenship, Migrant Services and Multicultural Affairs. Over
120 guests attended, and many enjoyed a tour of the new
facilities. Distinguished guests included:
Hon David Coleman MP, Minister for Immigration,
Citizenship and Multicultural Affairs
Hon Linda Burney MP, Member for Barton
Mr Chris Minns, Member for Kogarah
Professor Nicholas Fisk, Deputy Vice-Chancellor
(Research), UNSW Sydney
Ms Jenny Connah, Sir Owen Glenn’s daughter

The St George & Sutherland Medical Research
Foundation experienced a successful year in 2019 with
many achievements and opportunities. I am pleased to
have joined SSMRF in December 2019 and reflect on the
milestones of last year.

SSMRF continues to play a major role in the Microbiome
Research Centre at the St George Hospital. In 2019, SSMRF
secured additional funding including;
$2million MRFF - Accelerated Research Program
$1million SESLHD Support

SSMRF’s Annual Medical Research Grants program, which
has awarded over $6 million since 2007, called for
Expressions of Interest for the 2019 Grants in February. 29
applications were received, collectively requesting over
$1.2million in funding. With $200,000 to distribute to the
2019 Grants, a review and assessment process followed
with 5 Medical Research Grants awarded totalling $205,810.

The annual SSMRF Beachside Dash raised $74,000 on the 9
September 2019 with over 1000 participants. This community
fundraising event continues to grow, with the support of new
Dash sponsors, ANSTO and Medicare, an increase in online
donations and a record number of participants. The ongoing
support of St.George Bank as the major event sponsor and
returning event sponsors St George Private Hospital,
McGraths, Ramsgate RSL, Sydney Airport and Austbrokers
SPT makes this a special local event.

SSMRF Medical Research Grants were awarded on
27 June 2019 to:
Dr Megan Gow “Does exposure to pre-eclampsia in utero
contribute to cardiovascular disease risk and ageing in
early childhood? $49,907
Professor Marissa Lassere “The gut microbiome in
inflammatory arthritis.” $34,599
Dr Jose Perdomo “The role of neutrophils in the
pathology of immune thrombocytopenia” $49,554
Dr Michal Szczesniak “Validation of SPECT/CT to assess
airway clearance in chronic aspirators for a trial of
Expiratory Muscle Strength Training (EMST) in reduction
of radiation-related aspiration”. $35,730
Dr Nan (Betty) Wu “Building Inflammatory Bowel Disease
(IBD) Research Capacity - The St George and
Sutherland IBD Project” $36,020

Also SSMRF were selected as the beneficiary of the
Sutherland Debutante Ball which raised just over $20,000 for
medical research. Other third party events for this year include
the i-care Community Gala Dinner held on 1 November 2019
hosted by Annie Tang and her committee, as well as the Cook
Classic Community Ball on 26 October 2019 and the Wayne
Riley Pro Am Golf Day on 22 November 2019.
SSMRF continues to be the main beneficiary of the Michael
Tynan Memorial Challenge. The Challenge raises funds for
SSMRF through a community fundraising event and other
activities with the St George and Sutherland community. This
extension of voice and advocacy is a significant opportunity
for SSMRF to continue to reach more supporters and
sponsors.
The Annual St George and Sutherland Hospital Medical
Research Symposium was held on 17 October 2019 with the
support of SSMRF.
The Foundation farewelled Jacquie Stratford as CEO in
October 2019, after 2 years of service. Thank you Jacquie for
your contribution to SSMRF and for your warm welcome in
December 2019.

A MESSAGE FROM THE INCOMING CHAIR
I am delighted to have been appointed Chairman of the St George and Sutherland
Medical Research Foundation, effective 17 February 2020. It is truly a privilege to
Chair this outstanding organisation with its proud history and commitment to
supporting ground-breaking medical research at the St George and Sutherland
Hospitals.
I have big boots to fill, succeeding Professor John Edmonds AM, who has served the
SSMRF as Chairman since its establishment in 2007, and for the full year FY2019.

By Cathy Yuncken

John has steered the Foundation from inception to its current position as a nationally
recognised medical research foundation that has granted more than $6 million to a diverse
range of medical research projects at St.George and Sutherland Hospitals.

On behalf of the Board and all who have had the privilege of working with him over the past 13 years, we cannot thank John
enough for his invaluable contribution to the SSMRF and to medical research. The launch in 2018 and the official opening of
the Microbiome Research Centre in 2019 is just one hallmark of the extraordinary achievements and legacy John leaves in
retiring his Chairmanship and role on the Board. Thank you John – we will miss you and wish you and your family our very
best in your retirement.
The Foundation Board is strongly committed to our mission of enriching the healthcare of the St George and Sutherland
communities through medical research. Comprised of pre-eminent medical professionals, business leaders, and community
leaders, the Board strongly endorses the strategy of our CEO Leanne Dib and her team, which seeks to build on our profile in
south-east Sydney, and support the profile of our hospitals as nationally and internationally recognised centres of healthcare
excellence.
Let me take this opportunity to thank the SESLHD, UNSW, and the many staff across St George and Sutherland hospitals for
their ongoing support and commitment to helping the Foundation achieve its mission. Countless businesses and individuals,
through their donations, help our grant recipients answer important clinical questions and bring research to life. The ongoing
support of St George Bank, Tynan Motors, Mayor Kevin Greene, Lugarno Lions, Colleen Campbell and many many others is
the life blood of our organisation. Thank you so much - your contributions make a critical difference to our Foundation and all
we have been able to achieve.
I look forward to a successful 2020 for the Foundation and all its stakeholders notwithstanding the health and economic
challenges we are all facing into. The ambition of I and my fellow Board members is to see the SSMRF grow its contribution
and impact, and continue to deliver on its core purpose of raising awareness and all-important funding for research projects
conducted by the doctors and nurses, allied health workers and scientists in our hospitals.

L to R: Jacquie Stratford, Professor Emad El-Omar, Stuart Zalunardo, Cathy Yuncken, Professor John Edmonds

A MESSAGE FROM
THE OUTGOING
CHAIR

By Professor John Edmonds AM
I am grateful to our new Chair, Cathy
Yuncken, for the opportunity as 2019
retiring Chair, to make a few comments
about the past year.
The highlight was certainly the Official
Opening of the UNSW Microbiome
Research Centre (MRC) by Hon David
Coleman, Member for Banks and
Minister of Immigration on 9.8.20.
It was a splendid event. Hon Linda
Burney, Member for Barton gave a
beautiful welcome to country. Other
speakers included Prof Nick Fisk, Deputy
Vice-Chancellor (Research) UNSW, and
Prof Michael Grimm, Clin Assoc Dean
and Head of School, St George and
Sutherland Hospital UNSW. It was
especially gratifying that among those
present were: Mr Nick Varvaris, former
Member for Barton, who had been so
helpful in our applications for Federal
funding of the MRC; Mr Michael Still,
Chair and Mr Tobi Wilson, CEO of the
South Eastern Sydney Local Health
District; and Cathy Yuncken and Stuart
Zalunardo from St George
Bank/Westpac.
The fully refurbished and superbly
equipped laboratories on the second
floor of the Research and Education
Block provide a facility of which St
George Hospital and UNSW can be truly
proud. The Centre, headed by Prof
Emad El-Omar, with Prof Georgina Hold
and a large group of laboratory scientists
and experts in biometrics working with
clinicians in diverse disciplines in
Australia and overseas, is expected to
yield real benefits to patients
everywhere.

The Foundation Board remains
committed to the promotion of research
by the doctors and nurses, allied health
workers and scientists in our hospitals.
Almost every year we have been able to
invite applications for grants of up to
$50K. These grants cannot fund really
big research projects; that is not their
aim. They are designed to help both
new and established researchers
explore ideas, gain data, publish papers
and, wherever possible, put themselves
in a position to apply for major grants
from Category 1 funders. Since its
inception, the Foundation has awarded
over $6 million to more than 50 projects
and Prof Kate Moore AO and her team
have produced an elegant and useful
brochure summarising the productivity
and outcomes of this work.

In December, through an invitation of
Tim Daley, the Board welcomed Mr
Geoff Roberts AM, Deputy
Commissioner of the Greater Sydney
Commission who spoke of plans for a
Sydney metropolis of three cities in
which hospitals, universities and
medical research institutions would be
integrated into urban centres
supported by efficient transport links.
The recently upgraded public and
private health care and research
complex at St George seems an ideal
nucleus for such a hub, particularly
given that Kogarah is already
nominated as such and that the idea
is supported by Mr Kevin Greene, the
first Mayor of the newly created
Georges River Council and a loyal
supporter of SSMRF.

Each time grants are advertised, the
Foundation receives many more
applications than it can fund. The
difficult task of deciding which
applications should be funded and
which declined has fallen to our
Scientific Advisory Committee (SAC), a
large group of our top researchers,
chaired by Prof Ian Cook AM. Ian has
done a magnificent job bearing
responsibility for the Committee’s
difficult decisions - to award funding to
some and not to others: an unenviable
task. I am immensely grateful to Ian for
his intensely careful commitment to this
work over more than a decade. As he
stood down as Chair during the year,
and on the advice of Ian and the
Committee, the Foundation reduced the
size of the committee to seven and
changed its name to the Research
Committee, to be chaired by Prof
Michael Grimm, with Dr Amanda Henry
as his deputy. I thank all members of
the former SAC and the new Research
Committee for the challenging but vital
work they do for the Foundation.

During the year Jacquie Stratford
decided to step down as CEO
because she wanted reduced hours. I
have always had enormous
admiration for Jacquie and the work
she has done. Her role, especially
during the establishment of the MRC,
was taxing. There was a real need ‘to
get on with it’ and at times, Jacquie
may have pushed a little too hard in
some quarters. From my point of view,
wanting to see progress, I fully
supported her efforts not least
because I was certain that no-one had
greater loyalty or commitment to the
Foundation’s work and its aims than
Jacquie. She worked with wonderful
energy and brought off big events
such as our ten year anniversary
dinner and the MRC opening with
style.

In May, Jacquie Stratford represented
SSMRF at a meeting of the Georges
River and Bayside LGA Greater Sydney
Collaboration at which the idea of a
local Research Institute was discussed
in the context of the Kogarah health and
education precinct..

Like her predecessors, Jacquie may
not have opened veins of gold to
Foundation income streams but she
worked hard to bring us from financial
difficulty to a secure place which had
much greater transparency. I was
therefore delighted that, following her
resignation as CEO, the Board agreed
to have Jacquie work part-time within
the Foundation on MRC funds
committed to support a Manager of
MRC finance and reporting.

L to R: Chris Minns, Professor Nicholas Fisk, AM, The Hon. David Coleman, Jenny Connah, Professor John Edmonds, AM, Professor Michael Grimm, The Hon. Linda Burney,
Jacquie Stratford, Professor Emad El-Omar.

In December, the Board then welcomed
our new CEO, Leanne Dib who
immediately set to work with the other
members of the Foundation office, Tracie
Junghans who manages our fund-raising
and events and Lisa Hunter, bookkeeper and auditor, who has undertaken
great work on the reporting of both
Foundation and MRC accounts.
Two Board members resigned during the
year: Leisa Rathborne, General Manager
of St George Hospital moved to other
work within the Department of Health,
and Brett Wright who had been a
founding Board member since 2007
when, as head of HR at St George Bank,
he helped gain the Bank’s support to
fund the Foundation’s CEO and
administration – the key to our existence.
The Foundation remains immensely
grateful to St George Bank/Westpac for
their outstanding support over so many
years.
Three Board members were recognised
in the Australian Honours: Prof Kate
Moore received an OA in the New Year’s
awards and Prof Ian Cook and I received
an AM in the Queen’s Birthday list.
I have already mentioned and thanked a
number of my colleagues: Ian Cook for
his work with the SAC; Michael Grimm
for his liaison work with UNSW and the
Research Committee;

Emad El-Omar for leading the MRC
initiative with such energy; Kate Moore
for her excellent follow-up on grant
outcomes. All of these, of course, have
done so much more and have
contributed so much to the work and
mission of the Foundation, and I thank
them for it. And since this is my final
Chairman’s Report, I also want to thank
individually my other Board colleagues:
Madeline Tynan for her tireless
enthusiasm in managing the Michael
Tynan Memorial events which add
substantially to our needy coffers; Bruce
Spaul for his many years of sound
oversight of our finances and accounts;
Peter Ridley for so long hosting our
meetings in his hospital Board room and
for his significant support for our events;
Tim Daley for a great deal of legal
oversight and consistently sound advice;
Peter Gonski for his representation of
The Sutherland Hospital and for
providing glimpses into the thinking of
the LHD Board of which he is Deputy
Chair; Greg Davis and George
Skowronski, who along with Kate Moore
and I, were founding members and have
helped steer us through many
challenging periods; and Paul O’Sullivan,
our Deputy Chair who, confronted with
confusing options invariably clarifies the
issues, ranks them wisely and raises our
view to the big world.

Finally, I thank Cathy Yuncken who
joined our Board as the St George Bank
representative and brought us her great
expertise in governance and financial
management.
As Paul O’Sullivan said in his letter of
nomination, Cathy combines a deep
commitment to SSMRF, is a proven
leader with strong organisational and
commercial skills and has an excellent
understanding of, and connection to,
the external business world as well as
our local community. We also know that
Cathy is an outstanding speaker and
communicator, and above and beyond
all of that, is a very nice warm person.
What more could an aspirational
Medical Research Foundation want?
I believe that SSMRF, and now the
MRC, are both really important
institutions that can do great work for
the enhancement of our hospitals, their
interaction with academic centres and the real goal - the better outcomes for
our patients. It is reassuring to entrust
this potential to our skilful, hard-working
Board and its outstanding new Chair.
The Foundation has my enduring good
wishes..

MEET THE SSMRF BOARD
Cathy Yuncken, Chair
General Manager, Commercial Bank,
Westpac Group
Paul O’Sullivan, Deputy Chair
Chairman, SingTel Optus Pty Limited
Bruce Spaul, Treasurer
Partner, Munro Spaul Accountants
Greg Davis, Secretary
Department of Obstetrics
Professor Michael Grimm
Chair of the Research Committee
Clinical Associate Dean, UNSW

A/Professor George Skowronski
Associate Professor, Intensive Care
Tim Daley
Director, Colin Daley Quinn
Professor Emad El-Omar
Professor of Medicine, St George &
Sutherland Clinical School, UNSW
Peter Ridley
Chief Executive Officer,
St George Private Hospital
Madeline Tynan
Director, Tynan Motors Limited

Professor John Edmonds
Conjoint Professor UNSW (Medicine)
A/Professor Peter Gonski
Associate Professor, Aged Care
Professor Ian Cook Professor of
Gastroenterology
Professor Kate Moore
Professor, Urogynaecology

SSMRF RESEARCH COMMITTEE
The Research Committee (formerly the Scientific Advisory Committee (SAC)) is responsible for recommending the
research to be funded by the Foundation. These recommendations are made to the Board of Directors following the
completion of the Foundation’s annual funding round.
The committee is comprised of senior medical staff and researchers from St George and Sutherland hospitals.The current
Research Committee is:

Professor Michael Grimm (Chair),
Professor of Medicine, Clinical Associate Dean,
St George and Sutherland Clinical School
A/Professor Chris White,
Director | Research SESLHD
Professor Denis Wakefield,
Professor of Medicine UNSW
Professor Maria Craig,
School of Women’s and Children’s Health UNSW

Dr Amanda Henry,
Senior Staff Specialist (Obstetrics and Gynaecology)
Dr Ben Kwan,
Respiratory Medicine Sutherland Hospital
A/Professor Julia Maclean,
Speech Pathologist, St George Hospital

FROM THE CHAIR, SSMRF RESEARCH COMMITTEE
Unfortunately, 2020 has begun with an unprecedented wave of disruption and
uncertainty. The global impact of COVID-19 is currently being felt and will be felt for
some time to come.
During this challenging time, SSMRF remains committed to proceeding with the 2020
Grant Round to enable and support research in St George and Sutherland Hospitals.

By Professor Michael Grimm
Chair of the SSMRF
Research Committee
Clinical Associate Dean, UNSW

The Expression of Interest stage for the 2020 SSMRF grants commenced in March,
and in June the Research Committee invited shortlisted projects to submit a full
application. The Research Committee with a transparent peer-review process will now
determine how funding is allocated, with successful applications notified and announced
in November 2020.
The 2020 SSMRF grant opportunity will provide up to $200,000 across the successful
research projects.

2019 SSMRF RESEARCH
GRANT RECIPIENTS
On Thursday 27 June 2019, the St George and Sutherland
Medical Research Foundation (SSMRF) hosted the 2019
SSMRF Research Grant Announcement, awarding just over
$200,000.00 to the following five research grants covering
key areas of health including cancer, maternal/foetal health,
immunity, and gut microbiome.

Dr Michal Szczesniak
Validation of SPECT/CT to
assess airway clearance in
chronic aspirators for a trial of
Expiratory Muscle Strength
Training (EMST) in reduction of
radiation-related aspiration.

Professor Marissa Lassere
The gut microbiome in
inflammatory arthritis.
The purpose of this study is
to determine if the gut
microbiome influences the
course and outcome of patients
with rheumatoid arthritis and psoriatic arthritis in both
Australian Caucasian and Australian Chinese
populations.

Dr Jose Perdomo
The role of neutrophils in
the pathology of immune
thrombocytopenia.

Aspiration pneumonia is the leading complication after
chemoradiotherapy treatment for head and neck
cancer and the most significant cause of non-cancer
mortality in cancer survivors. The aim of the project is
to develop methodology that can reliably measure
patients’ ability to clear aspirate from the airways.

This project will study a bleeding
condition called immune
thrombocytopenia (ITP). In ITP, clotting is
compromised due to low numbers of a type of blood
cell called platelets that are needed for normal blood
clotting. Bleeding can occur under the skin, gums, and
some cases, patients may have internal bleeding in the
intestines or, more seriously, in the brain.

Dr Betty Wu

Dr Megan Gow

Building Inflammatory Bowel
Disease (IBD) Research
Capacity – The St George and
Sutherland IBD Project.

Does exposure to
pre-eclampsia in utero
contribute to cardiovascular
disease risk and ageing in
early childhood?

The primary aim is to establish
world-class IBD clinical research infrastructure, within
St George and Sutherland Hospitals to help us improve
the clinical management of our patients by more
accurately recording information on our IBD population.

The aim of this study is to describe
how preeclampsia in the mother affects novel aspects
of cardiovascular (heart and blood vessel) health in her
child at 2- and 5-years of age.

ST.GEORGE BANK
FOUNDING PARTNER
By Anthony Mathews
Head of SME, St.George Bank
St.George Bank is proud to be the
founding partner of the St George and
Sutherland Medical Research
Foundation (SSMRF) since its inception
in 2007.
Having grown from humble beginnings initially working out of the St.George
Bank Head office at Kogarah, the
SSMRF is now an impactful, important,
and independent organisation.
St.George Bank has always had great
respect for the SSMRF and the life
changing work it undertakes.
Underpinning this, is the absolute
confidence in the doctors, nurses and
scientists at both St George and
Sutherland Shire hospitals and the
knowledge that the valuable research
completed and commissioned by the
SSMRF provides real outcomes and
improved quality of life for people in our
communities.
At St.George Bank, we are privileged to
have supported the Foundation in its
fundraising initiatives, which over the
past 13yrs, has assisted the SSMRF in
awarding grants totalling $7,874,000.

L to R: Jacquie Stratford, Professor Emad El-Omar, Stuart Zalunardo,
Cathy Yuncken, Professor John Edmonds
We are proud to see how these
funds have been used to support
critical research programs and
attract some of the world’s leading
Professors and researchers.
St.George Bank looks forward to
continuing to see the
amazing achievements of the
Foundation, supported by its
community of members,
businesses and professional
groups.
L to R: Jason Nightingale,
Happy Dragon, Paul Darcy,
Mayor Kevin Greene.

L to R: Anthony Mathews and St.George Bank Team

IN THE COMMUNITY
Here are some highlights of some of the things SSMRF and our community
of supporters have done over the past year to ensure medical research
moves forward in our local hospitals.
Our community's support and donations are vital for us to continue to fund
and support medical research. We extend our sincere thanks to all
supporters, participants, volunteers, generous sponsors and all who
donated to these events.
On the 16th May 2019, SSMRF held their annual charity golf day at The Australian
Golf Club. The day raised $23,000 to support innovative projects at St George and
Sutherland hospitals.
The 2019 Beachside Dash kicked off on the 8th September at Peter Depena
Reserve, Sans Souci, where light joggers and more serious runners Ran for
Research. Fronting the campaign was former NRL Dragons player Jason
Nightingale, who participated in the two-kilometre run with his family, running
hand-in-hand with his young daughter. The family friendly dash also had fivekilometre and 10-kilometre distances, so plenty of kids had the chance to pound
the pavement in their well-laced sneakers alongside their friends and parents. The
annual event raised $73,000. SSMRF would like to thank everyone who
participated and the event sponsors who helped make the day possible. St.George
Bank, St George Private Hospital, Ramsgate RSL, Sydney Airport, McGrath Estate
Agents (St George, Brighton Le-Sands, Revesby and Sans Souci), Medibank,
ANSTO, Austbrokers SPT, Bayside Council, Novotel Sydney Brighton Beach,
Tynan Motors, Bates Bikes, CWE Audio Visual, Runnulla, Cliff Lewis Printing and
Sydney Elite Massage.
On the 27th October 2019 St George District Cricket Club conducted its Annual
Charity Walk to help raise awareness and over $16,000. This was the 6th year the
Club chose SSMRF as their Charity Partner and Club President and Georges
River Mayor, Kevin Greene and his wife Frances again led the Walk
The inaugural iCare Community Charity Gala was held on the 1st November 2019
at Club Central Hurstville. The event was a wonderful success raising $32,821.18!
Organised by the all-volunteer event committee, chaired by Ms Annie Tang, the
event was a celebration of the diverse culture in the areas with the purpose of
fostering love, care and harmony in the community.
On the 2nd November 2019, nearly 200 walkers to part in the annual Michael
Tynan Memorial Challenge embarking on a 30km walk to raise funds for SSMRF
and UOW medical research. The event raised $101,000.00 for SSMRF Medical
Research.
The Wayne Riley Ladbrokes Legends’ Pro-am returned on the 22nd November
2019, at Hurstville Golf Course. This year the committee chose SSMRF as the
partner charity, raising $15,000 to support medical research projects in St George
and Sutherland hospitals.
Thank you. The community plays an important role in ensuring SSMRF is
able to support research in our hospitals.
If you are interested in hosting an event or fundraising for SSMRF
please contact our Fundraising Manager
event@ssmrf.com.au or (02) 9098 4040

TYNAN MOTORS DRIVES MEDICAL RESEARCH FORWARD
Tynan Motors is one of Sutherland’s landmarks and one of the Foundation's key corporate supporters.
Business leader Madeline Tynan has been a Board Member of the St George and Sutherland Medical Research
Foundation since 2009 and a strong supporter, advocate, and fundraiser for the Foundation.
Madeline is passionate about medical research and the importance it plays in ensuring we get the best doctors and
health care workers in our local hospitals.
In February 2016, Madeline’s father Michael sadly lost his battle with cancer. Madeline rallied the family together and
decided to commemorate her father’s significant life and the 50th Anniversary of Tynan Motors by hosting the inaugural
Michael Tynan Memorial Challenge (MTMC).
Since 2016, the MTMC has been held annually, combining the epic 30km Coast Track hike with fundraising dinners,
raffles, race day luncheon, drive, scooter, and paddle challenges.
Last year, supporters of The Michael Tynan Memorial Challenge were out in force on scooters, in cars and on foot,
taking part in the 2019 events. On November 2nd, nearly 200 walkers joined the Michael Tynan Memorial Challenge
Walk for medical research, walking more than 30km on one of the most spectacular coastal walking tracks in Sydney.
The Tynan family and Tynan Motors employees joined the walking team in force along with committed walk supporters
and sponsors, helping to raise $101,000.00 for SSMRF Medical Research. The Foundation would like to thank The
Tynan family and Tynan Motors once again for their commitment to driving medical research forward and for hosting
this incredible event.
The 5th Michael Tynan Memorial Challenge will be held in October 2020, combining the spectacular coastal walk,
starting from Otford through to Bundeena on the 24th of October and a virtual challenge were you can walk, run, ride or
swim to reach your 30kms!
Join the 2020 challenge and help raise much needed funds for research.
For more information please visit https://www.michaeltynanchallenge.com.au/.
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ST GEORGE & SUTHERLAND MEDICAL RESEARCH FOUNDATION
ABN 85 127 315 931
FINANCIAL REPORT - 31 DECEMBER 2019
DIRECTORS’ REPORT
St George & Sutherland Medical Research Foundation is registered as a company limited by guarantee and
not having share capital under the provisions of the Australian Charities and Not-for-profits Commission
Act 2012. The Directors present the financial report of St George & Sutherland Medical Research Foundation
for the year ended 31 December 2019 and report as follows:
DIRECTORS
The names of and other information on the Directors in office during or since the end of the year are as
follows. The Directors were in office for this entire period unless otherwise stated.
Cathy Yuncken - Chair (from 17 February 2020)
Paul O’Sullivan - Deputy Chair
John Edmonds - Director (Chair until 17 February 2020)
Gregory Davis - Secretary
Bruce Spaul - Treasurer
Ian Cook - Director
Timothy Daley - Director
Emad El-Omar - Director

Peter Gonski - Director
Michael Grimm - Director
Catherine Moore - Director
Peter Ridley - Director
George Skowronski - Director
Madeline Tynan - Director
Leisa Rathborne - Director (resigned 19 November 2019)
Brett Wright - Director (resigned 19 November 2019)

OPERATING RESULT
The net result of the company for the financial year amounted to a surplus of $58,793 (2018:
$322,339).
PRINCIPAL ACTIVITIES
The principal activity of the company during the financial year was that of a charitable company engaged
in the operations of raising both funds and awareness for the vital work of the medical researchers at St
George and Sutherland hospitals.
There were no significant changes in the nature of the activity of the company during the year.
ENVIRONMENTAL REGULATION
The company’s operation is not subject to any significant environmental regulations under either
Commonwealth or State legislation.
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ST GEORGE & SUTHERLAND MEDICAL RESEARCH FOUNDATION
ABN 85 127 315 931
FINANCIAL REPORT - 31 DECEMBER 2019
DIRECTORS’ REPORT

EVENTS OCCURRING AFTER BALANCE DATE
As at 31 December 2019, a limited number of cases of an unknown virus had been reported to the World
Health Organization. However, in early 2020 there was an outbreak of Coronavirus Disease 2019
(“COVID-19” or “the coronavirus”). There have been unprecedented measures put in place by the
Australian Government, as well as governments across the globe, to contain the coronavirus which have
had a significant impact on the economy.
Management continues to consider the potential implications of coronavirus, which may include
reductions in fundraising and donation revenue due to cancellation or changes to planned events, delays
in timing of research activities and employee availability. However, at this stage the financial impact of
the virus is not able to be estimated due to the general level of uncertainty.
Other than the above, the Directors advise that there were no other matters or circumstances that have
arisen since the end of the financial year that have significantly affected or may significantly affect the
operations of the company, the results of those operations or the state of affairs of the company, in the
future years.
MEETINGS OF DIRECTORS
The number of meetings each Director was eligible to attend and actually attended during the financial
year is summarised as follows:
Board
Audit and Risk Committee
Attended
Eligible
Attended
Eligible
Ian Cook
3
6
Gregory Davis
6
6
Timothy Daley
6
6
John Edmonds
6
6
Emad El-Omar
2
6
Peter Gonski
6
6
Michael Grimm
6
6
Catherine Moore
6
6
Paul O’Sullivan
5
6
Leisa Rathborne
2
5
Peter Ridley
4
6
2
4
George Skowronski
6
6
4
4
Bruce Spaul
6
6
4
4
Madeline Tynan
4
6
Brett Wright
3
5
Cathy Yuncken
5
6
-
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ABN 85 127 315 931
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DIRECTORS’ REPORT

AUDITOR’S INDEPENDENCE DECLARATION
A copy of the auditor’s independence declaration as required under section 60-40 of the Australian Charities and
Not-for-Profit Commission (ACNC) Act 2012 is set out on page 5 and forms part of the Directors’ Report.

Signed in accordance with a resolution of the Board of Directors:

Cathy Yuncken
Chair

Bruce Spaul
Treasurer

Sydney, 22 June 2020

4

Auditor’s Independence Declaration
As lead auditor for the audit of St George & Sutherland Medical Research Foundation for the year
ended 31 December 2019, I declare that to the best of my knowledge and belief, there have been no
contraventions of any applicable code of professional conduct in relation to the audit.

Eliza Penny
Partner
PricewaterhouseCoopers

Sydney
22 June 2020

PricewaterhouseCoopers, ABN 52 780 433 757
One International Towers Sydney, Watermans Quay, Barangaroo, GPO BOX 2650, SYDNEY NSW 2001
T: +61 2 8266 0000, F: +61 2 8266 9999, www.pwc.com.au
Level 11, 1PSQ, 169 Macquarie Street, Parramatta NSW 2150, PO Box 1155 Parramatta NSW 2124
T: +61 2 9659 2476, F: +61 2 8266 9999, www.pwc.com.au
Liability limited by a scheme approved under Professional Standards Legislation.
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ST GEORGE AND SUTHERLAND MEDICAL RESEARCH FOUNDATION
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2019
Notes
Revenue

4

Expenses
Administration expenses
Depreciation
Fundraising and marketing expenses
Grant disbursements
Occupancy costs
Employee benefits expense
Other expenses

Surplus for the year
Other comprehensive income
Total comprehensive income for the year

5

2019
$

2018
$

3,874,650
3,874,650

2,559,569
2,559,569

(52,912)
(3,727)
(142,653)
(3,299,795)
(26,201)
(275,867)
(14,702)
(3,815,857)

(51,693)
(1,927)
(119,919)
(1,776,362)
(25,679)
(248,000)
(13,650)
(2,237,230)

58,793

322,339

-

-

58,793

322,339

The accompanying notes form part of these financial statements
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ST GEORGE AND SUTHERLAND MEDICAL RESEARCH FOUNDATION
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2019

Notes

ASSETS

2019

2018

$

$

Current assets
Cash and cash equivalents
Trade and other receivables
Inventory
Total current assets
Non-current assets
Property, plant and equipment
Total non-current assets

6
7

5,333,115
269,239
1,550
5,603,904

5,502,602
221,201
5,723,803

8

-

3,727
3,727

5,603,904

5,727,530

TOTAL ASSETS
LIABILITIES
Current liabilities
Trade and other payables
Grants in advance
Employee benefits
Total current liabilities

9
10
11

47,123
3,138,211
15,114
3,200,448

54,285
2,519,458
15,162
2,588,905

Non-current liabilities
Grants in advance
Total non-current liabilities

10

1,815,954
1,815,954

2,609,916
2,609,916

5,016,402

5,198,821

NET ASSETS

587,502

528,709

FUNDS
Accumulated funds

587,502

528,709

TOTAL FUNDS

587,502

528,709

TOTAL LIABILITIES

The accompanying notes form part of these financial statements
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ST GEORGE AND SUTHERLAND MEDICAL RESEARCH FOUNDATION
STATEMENT OF CHANGES IN FUNDS
FOR THE YEAR ENDED 31 DECEMBER 2019

Balance at 1 January 2018

Accumulated
Funds
$

Total
$

206,370

206,370

Comprehensive income
Surplus for the year
Total comprehensive income for the year

322,339
322,339

322,339
322,339

Balance at 31 December 2018

528,709

528,709

Balance at 1 January 2019

528,709

528,709

58,793
58,793

58,793
58,793

587,502

587,502

Comprehensive income
Surplus for the year
Total comprehensive income for the year
Balance at 31 December 2019

The accompanying notes form part of these financial statements
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ST GEORGE AND SUTHERLAND MEDICAL RESEARCH FOUNDATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2019

Notes
Cash flows from operating activities
Government grants received
Donations and fundraising
Interest received
Other receipts
Grant disbursements
Payments to suppliers and employees
Net cash flows from operating activities

2019
$

2018
$

2,100,000
1,545,307
101,742
5,403
(3,299,795)
(622,144)
(169,487)

3,500,000
979,702
55,679
257,320
(1,873,237)
(742,203)
2,177,261

Cash flows from investing activities

-

-

Cash flows from financing activities

-

-

Net increase / (decrease) in cash and cash equivalents

(169,487)

2,177,261

Cash and cash equivalents at the beginning of the financial year

5,502,602

3,325,341

5,333,115

5,502,602

Cash and cash equivalents at the end of the financial year

6

The accompanying notes form part of these financial statements
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ST GEORGE & SUTHERLAND MEDICAL RESEARCH FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019
Note 1 - Reporting entity
The financial report is for St George & Sutherland Medical Research Foundation. St George &
Sutherland Medical Research Foundation is registered as a company limited by guarantee and not
having a share capital under the provisions of the Australian Charities and Not-for-profits
Commission Act 2012.
The financial statements were approved by the Board of Directors on 22 June 2020.
Note 2 - Basis of preparation
Compliance with Australian Accounting Standards – Reduced Disclosure Requirements
The financial statements of St George & Sutherland Medical Research Foundation are general
purpose financial statements that have been prepared in accordance with Australian Accounting
Standards - Reduced Disclosure Requirements and the Australian Charities and Not-for-profits
Commission Act 2012. The company is a not-for-profit entity for financial reporting purposes under
Australian Accounting Standards.
Australian Accounting Standards set out accounting policies that the AASB has concluded would
result in financial statements containing relevant and reliable information about transactions, events
and conditions.
Basis of measurement
The financial report has been prepared on the going concern basis, which assumes continuity of
normal business activities and the realisation of assets and the settlement of liabilities in the
ordinary course of business.
The financial statements, except for the cash flow information, have been prepared on an accruals
basis and are based on historical costs.
The financial statements are presented in Australian dollars.
Comparatives
Where required by Accounting Standards comparative figures have been adjusted to conform to
changes in presentation for the current financial year.
Critical accounting estimates and judgements
The preparation of financial statements requires the use of accounting estimates which, by
definition, will seldom equal the actual results. Management also needs to exercise judgement in
applying the company’s accounting policies.
The Directors evaluate estimates and judgements incorporated into the financial statements based
on historical knowledge and best available current information. Estimates assume a reasonable
expectation of future events and are based on current trends and economic data, obtained both
externally and within the company.
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ST GEORGE & SUTHERLAND MEDICAL RESEARCH FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019
Note 2 - Basis of preparation
(continued)
Critical accounting estimates and judgements (continued)
Key estimates
Impairment
The Directors assess impairment at the end of each reporting period by evaluation of conditions and
events specific to the company that may be indicative of impairment triggers. In relation to trade
and other receivables, the company applies the AASB 9 simplified approach to measuring expected
credit losses which uses a lifetime expected credit low allowance for all trade and other receivables.
Historical loss rates are taken into consideration and adjusted to reflect current and forward-looking
information on macroeconomic factors affecting the ability to settle the receivables.
New and revised standards that are effective for these financial statements
The company has applied the following new and revised standards for the first time for the annual
reporting period commencing 1 January 2019:
AASB 15 Revenue from contracts with customers and AASB 1058 Income of Not-for-profit Entities
These two new standards work together in determining the requirements for recognition of income
for not-for-profit entities. The company determines whether a transaction is a contract with a
customer or a genuine donation. AASB 15 applies when the company has a contract with a
customer, being an enforceable, sufficiently specific obligation to provide goods or services. A
customer includes parties that have contracted with the company for goods or services that are
provided to third parties, such as government-funded research projects. Under AASB 15, revenue is
only recognised as the obligations under the contract are satisfied.
For transactions that do not fall within the scope of AASB 15, AASB 1058 applies, under which
recognition is generally up front upon gaining control of the income.
Upon adoption of AASB 15 and AASB 1058, the company reassessed its contractual arrangements
with customers and funding bodies and changed its accounting policies accordingly, The company
elected to adopt the new rules retrospectively. As a result, the following change was applied:
MRC funding (initial phase) – In April 2017 the company received a grant of $4million (ex GST) from
the Federal Government to assist in setting up the Microbiome Research Centre (MRC) at St George
Hospital. In the financial year ended 31 December 2017, this grant was recognised in full and
expensed in full. Under AASB 15, revenue and associated expenses are recognised in accordance
with the terms of the funding agreement, being when the performance obligations under the
contract are satisfied. As a result, the revenue and expenses for the year ended 31 December 2018
were restated to reflect the requirements of AASB 15, resulting in an additional $779,133 of grant
revenue and expenses being recognised. There was no impact on the net surplus for the year.
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ST GEORGE & SUTHERLAND MEDICAL RESEARCH FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019
Note 2 - Basis of preparation
(continued)
AASB 16 Leases
The implementation of AASB 16 did not have any impact on the amounts recognised in prior or
current periods. The company has used the practical expedient permitted by the standard of
accounting for operating leases with a remaining lease term of less than 12 months as at 1 January
2019 as short term leases. The company has no material leases that do not meet the short term
lease criteria.
Note 3 - Significant accounting policies
The principal accounting policies adopted in the preparation of the financial report are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.
Goods and services tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount
of GST incurred is not recoverable from the Australian Taxation Office (ATO). In this case it is
recognised as part of the cost of acquisition of the asset or as part of the expense.
Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net
amount of GST recoverable from, or payable to, the ATO is included with other receivables or
payables in the statement of financial position.
Cash flows are presented on a gross basis. The GST components of cash flows arising from investing
or financing activities which are recoverable from, or payable to, the ATO are presented as
operating cash flows included in receipts from customers or payments to suppliers.
Income tax
St George & Sutherland Medical Research Foundation is a not-for-profit Charity & Health Promotion
Charity and is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.
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ST GEORGE & SUTHERLAND MEDICAL RESEARCH FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019
Note 3 - Significant accounting policies (continued)
Revenue recognition
Amounts disclosed as revenue are net of returns, trade allowances and duties and taxes including
goods and services tax (GST). Revenue is recognised for the major business activities as follows:
Donation and fundraising activities
Income from donations and fundraising are recognised on receipt or agreed commitment, unless an
enforceable, sufficiently specific obligation to provide goods or services exists, in which case it is
recognised as the obligations under the contract are satisfied.
Grants
Grants are generally received in accordance with a contract which is enforceable and sets out
sufficiently specific obligations. Grant revenue is recognised as the obligations under the contract are
satisfied. When the company has received the funds but has not met the performance obligations
for the grant, the funds received are deferred and recognised as grants in advance in the Statement
of Financial Position.
Interest income
Interest income comprises interest revenue on cash and cash equivalents and investments in term
deposits. Interest income is recognised as it accrues in profit or loss, using the effective interest rate
method.
Cash and cash equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions,
other short-term, highly liquid investments with original maturities of twelve months or less that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value, and bank overdrafts.
Trade and other receivables
Trade and other receivables are recognised initially at the amount of consideration that is
unconditional. They are subsequently measured at amortised cost, less provision for doubtful debts.
Collectability of trade receivables is reviewed on an ongoing basis. Debts which are known to be
uncollectible are written off. The company applies the AASB 9 simplified approach to measuring
expected credit losses which uses a lifetime expected loss allowance for all trade and other
receivables. Historical loss rates are taken into consideration and adjusted to reflect current and
forward-looking information on macroeconomic factors affecting the ability to settle the receivables.
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ST GEORGE & SUTHERLAND MEDICAL RESEARCH FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019
Note 3 - Significant accounting policies (continued)
Property, plant and equipment
Recognition and measurement
Each class of property, plant and equipment is carried at cost less, where applicable, any
accumulated depreciation and impairment losses. Cost includes expenditure that is directly
attributable to the acquisition of the items. Gains and losses on disposals are determined by
comparing proceeds with carrying amount. These are included in the statement of profit or loss and
other comprehensive income.
Depreciation
Office equipment was depreciated on a diminishing value basis in profit or loss over the estimated
useful life of 7 years. IT equipment was depreciated on a diminishing value basis in profit or loss over
the estimated useful life of 4 years.
Trade and other payables
Trade and other payables represent liabilities for goods and services provided to the company prior
to the end of the financial year which are unpaid. The amounts are unsecured and are usually paid
within 30 days of recognition. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period. They are recognised initially at their
fair value and subsequently measured at amortised cost using the effective interest rate method.
Employee benefits
Liabilities for wages and salaries, including non-monetary benefits, annual leave and accumulating sick leave
expected to be settled within 12 months after the end of the year in which the employees render the related
service are recognised in respect of employee’s services up to the end of the reporting period and are measured
at the amounts expected to be paid when the liabilities are settled.
Grants in advance
The company receives grant monies to fund projects either for contracted periods of time or for
specific projects irrespective of the period of time required to complete these projects. When the
company has received funds under an enforceable contract but has not met the performance
obligations for the grant, the funds received are deferred and recognised as grants in advance in the
Statement of Financial Position.
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ST GEORGE AND SUTHERLAND MEDICAL RESEARCH FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019
2019
$

2018
$

Note 4 - Revenue
Operating revenue
Grants
Donations
Fundraising
Other revenue
Other operating revenue
Interest income
Total revenue

2,209,628
1,272,152
296,133
3,777,913

1,481,980
745,804
233,898
2,461,682

5,403
91,334
96,737

3,453
94,434
97,887

3,874,650

2,559,569

3,727

1,927

-

909

1,733,115
3,600,000
5,333,115

1,602,602
3,900,000
5,502,602

180,060
47,343
28,346
4,452
9,038
269,239

100,217
46,923
38,755
26,896
8,410
221,201

-

41,017
(37,290)
3,727

3,727
(3,727)
-

5,654
(1,927)
3,727

Note 5 - Expenses
Depreciation of property, plant and equipment
Bad debts
Note 6 - Cash and cash equivalents
Cash at bank and on hand
Term deposits
Total cash and cash equivalents
Note 7 - Trade and other receivables
Current
Trade receivables
GST receivable
Interest receivable
Other receivables
Prepayments
Total current trade and other receivables
Note 8 - Property, plant and equipment
Office equipment
Cost
Accumulated depreciation
Net carrying amount
Movements in carrying amounts
Opening net carrying amount
Depreciation charge for the year
Closing net carrying amount
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ST GEORGE AND SUTHERLAND MEDICAL RESEARCH FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019
2019
$

2018
$

Note 9 - Trade and other payables
Current
Trade payables
Liabilities to employees
Other payables
Total current trade and other payables

8,379
13,863
24,881
47,123

1,718
7,284
45,283
54,285

3,138,211

2,519,458

Note 10 - Grants in advance
Current
Grants in advance
Non-current
Grants in advance

1,815,954

2,609,916

15,114
15,114

15,162
15,162

1,568,285
(142,653)
1,425,632

979,702
(119,919)
859,783

1,185,701
259,446
1,445,147

391,257
228,497
619,754

(19,515)
78,308
58,793

240,029
82,310
322,339

Note 11 - Employee benefits
Current
Annual leave
Total current employee benefits
Note 12 - Charitable fundraising activities
The following information is disclosed in accordance with the requirements of
the New South Wales Charitable Fundraising Act 1991:
(a) Fundraising income and expenditure
Gross proceeds from charitable fundraising
Expenditure from charitable fundraising appeals
Net surplus from charitable fundraising
Application of net surplus obtained from charitable fundraising appeals:
Grants disbursement
Administration expenses
Results from operating activities
Other income/(expenses)
(Deficit)/surplus transferred to accumulated surplus
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ST GEORGE AND SUTHERLAND MEDICAL RESEARCH FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2019
$

2018
$

Total cost of fundraising (A)
Gross proceeds from fundraising (B)
(A) divided by (B)

142,653
1,568,285
9%

119,919
979,702
12%

Net surplus from fundraising (A)
Gross proceeds from fundraising (B)
(A) divided by (B)

1,425,632
1,568,285
91%

859,783
979,702
88%

Note 12 - Charitable fundraising activities (continued)
(b) Key charitable fundraising ratios

(c) Fundraising income activities
Fundraising activities carried out during the year were sale of goods, functions and fundraising activities.
(d) Expenditure of funds raised
Any funds derived from fundraising were used to buy particular items of equipment or to
provide additional services for the benefit of clients.
(e) Directors' Declaration
Made in accordance with a resolution of the Directors under the Charitable Fundraising Act 1991.
Note 13 - Contingent Liabilities
At balance date the Directors of the company are not aware of the existence of any contingent liability
(2018: Nil).
Note 14 - Events occurring after balance date
As at 31 December 2019, a limited number of cases of an unknown virus had been reported to
the World Health Organization. However, in early 2020 there was an outbreak of Coronavirus
Disease 2019 (“COVID-19” or “the coronavirus”). There have been unprecedented measures put
in place by the Australian Government, as well as governments across the globe, to contain the
coronavirus which have had a significant impact on the economy.
Management continues to consider the potential implications of coronavirus, which may include
reductions in fundraising and donation revenue due to cancellation or changes to planned events,
delays in timing of research activities and employee availability. However, at this stage the
financial impact of the virus is not able to be estimated due to the general level of uncertainty.

Other than the above, there were no other events subsequent to balance date which would have a
material effect on the company's financial statements as at 31 December 2019.
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ST GEORGE AND SUTHERLAND MEDICAL RESEARCH FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Note 15 - Related party transactions
Remuneration of Directors
During the year the Directors have not received any remuneration from the company for their services
(2018: Nil).
Other related parties
The company has entered into a related party transaction with Tynan Motors to the value of $45,454
(2018: $45,454) for fundraising activities.
The company also received accounting services from Munro Spaul, a director-related entity. The
amount paid was $6,450, which was based on discounted rates.
Note 16 - Company details
The registered office and principal place of business of the
company is: Suite 8, 13 Hogben Street
Kogarah NSW 2217
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ST GEORGE & SUTHERLAND MEDICAL RESEARCH FOUNDATION
ABN 85 127 315 931
FINANCIAL REPORT - 31 DECEMBER 2019
DIRECTORS’ DECLARATION
The Directors of the St George & Sutherland Medical Research Foundation declare that:
1. The financial statements, which comprises the statement of financial position as at 31 December
2019, and the statement of profit or loss and other comprehensive income, statement of changes
in funds and statement of cash flows for the year ended on that date, a summary of significant
accounting policies and other explanatory notes are in accordance with the Australian Charities
and Not-for-profits Commission Act 2012 and:
(a) comply with Australian Accounting Standards - Reduced Disclosure Requirements; (including
Australian Accounting Interpretations) and the Australian Charities and Not-for-profits
Commission Regulation 2013; and
(b) give a true and fair view of the financial position as at 31 December 2019 and of the
performance for the year ended on that date of the company.
2. In the opinion of the Directors there are reasonable grounds to believe that the company will be
able to pay its debts as and when they become due and payable.
This declaration is made in accordance with a resolution of the Board of Directors.

Cathy Yuncken
Chairman

Bruce Spaul
Treasurer

22 June 2020
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ST GEORGE & SUTHERLAND MEDICAL RESEARCH FOUNDATION
ABN 85 127 315 931
FINANCIAL REPORT - 31 DECEMBER 2019
DIRECTORS’ DECLARATION
UNDER THE CHARITABLE FUNDRAISING ACT 1991
In the opinion of the Directors of St George & Sutherland Medical Research Foundation:
(i)

The financial statements and notes thereto give a true and fair view of all income and
expenditure with respect to fundraising appeals conducted by the organisation for the year
ended 31 December 2019; and

(ii)

The statement of financial position as at 31 December 2019 gives a true and fair view of the
state of affairs of the company with respect to fundraising appeals conducted by the
organisation; and

(iii)

The provisions of the Charitable Fundraising Act 1991, the regulations under that Act, and the
conditions attached to the authority to fundraise have been complied with by the
organisation; and

(iv)

The internal controls exercised by the company are appropriate and effective in accounting
for all income received and applied by the organisation from any of its fundraising appeals.

This declaration is made in accordance with a resolution of the Board of Directors.

Cathy Yuncken
Chairman

Bruce Spaul
Treasurer

22 June 2020
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Independent auditor’s report
To the members of St George & Sutherland Medical Research Foundation

Report on the audit of the financial report
Our opinion
In our opinion:
The accompanying financial report of St George & Sutherland Medical Research Foundation (the
Company) is in accordance with Division 60 of the Australian Charities and Not-for-profits
Commission (ACNC) Act 2012, including:
(a)

giving a true and fair view of the Company's financial position as at 31 December 2019 and of its
financial performance for the year then ended

(b)

complying with Australian Accounting Standards - Reduced Disclosure Requirements and
Division 60 of the Australian Charities and Not-for-profits Commission Regulation 2013.

What we have audited
The financial report comprises:
•

the statement of financial position as at 31 December 2019

•

the statement of changes in funds for the year then ended

•

the statement of cash flows for the year then ended

•

the statement of profit or loss and other comprehensive income for the year then ended

•

the notes to the financial statements, which include a summary of significant accounting policies

•

the directors’ declaration.

Basis for opinion
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the financial
report section of our report.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
Independence
We are independent of the Company in accordance with the ethical requirements of the Accounting
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants
(including Independence Standards) (the Code) that are relevant to our audit of the financial report in
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

PricewaterhouseCoopers, ABN 52 780 433 757
One International Towers Sydney, Watermans Quay, Barangaroo, GPO BOX 2650, SYDNEY NSW 2001
T: +61 2 8266 0000, F: +61 2 8266 9999, www.pwc.com.au
Level 11, 1PSQ, 169 Macquarie Street, Parramatta NSW 2150, PO Box 1155 Parramatta NSW 2124
T: +61 2 9659 2476, F: +61 2 8266 9999, www.pwc.com.au
Liability limited by a scheme approved under Professional Standards Legislation.
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Other information
The directors are responsible for the other information. The other information comprises the
information included in the annual report for the year ended 31 December 2019, but does not include
the financial report and our auditor’s report thereon.
Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.
In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
If, based on the work we have performed on the other information that we obtained prior to the date of
this auditor’s report, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of the directors for the financial report
The directors of the Company are responsible for the preparation of the financial report that gives a
true and fair view in accordance with Australian Accounting Standards - Reduced Disclosure
Requirements and the Australian Charities and Not-for-profits Commission (ACNC) Act 2012 and for
such internal control as the directors determine is necessary to enable the preparation of the financial
report that gives a true and fair view and is free from material misstatement, whether due to fraud or
error.
In preparing the financial report, the directors are responsible for assessing the ability of the Company
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the Company or to
cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial report
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial report.
A further description of our responsibilities for the audit of the financial report is located at the
Auditing and Assurance Standards Board website at:
http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This description forms part of our
auditor's report.

22

Report on the requirements of the Charitable Fundraising Act 1991
(NSW) and the Charitable Fundraising Regulations 2015
We have audited the financial report of St George & Sutherland Medical Research Foundation (the
Company) as required by Section 24(2) of the Charitable Fundraising Act 1991 (NSW) (the Act). The
directors of the Company are responsible for the preparation and presentation of the financial report
in accordance with the Act and the Charitable Fundraising Regulations 2015 (the Regulations). Our
responsibility is to express an opinion on the financial report based on our audit.

Our opinion
In our opinion, in all material respects:
a.

The financial report of St George & Sutherland Medical Research Foundation is prepared and
associated records of the Company have been properly kept, during the financial year ended 31
December 2019, in accordance with:
i.
ii.

Sections 20(1), 22(1-2) and 24(1-3) of the Act; and
Sections 10(6) and 11 of the Regulations

b. Money received as a result of fundraising appeal activities conducted by the Company during
the year ended 31 December 2019 has been properly accounted for and applied in accordance
with the Act and the Regulations.

PricewaterhouseCoopers

Eliza Penny
Partner

Sydney
22 June 2020
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WE WOULD LOVE TO HEAR FROM YOU
Please contact SSMRF if you would like
further information on how you can help
support medical research in your hospitals.
P: 02 9098 4040
E: ceo@ssmrf.com.au
PO BOX 35, Kogarah NSW 1485
Suite 8, 13 Hogben St, Kogarah NSW 2217

